STATUTES AT LARGE

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Clearwater school district No. 75 issue bonds for
building, Aiken County.-That the Board of Trustees of Clear-
water School District No. 75 of Aiken County is hereby authorized
and empowered to issue not exceeding Thirty-eight Thousand ($38,-
000.00) Dollars in serial coupon bonds, the proceeds of which are to
be used to erect and furnish a.building or buildings to be used for
the grammar school in said district.
SECTION 2: Callable - interest - execution - sale.-That the
said bonds shall be serial coupon bonds and shall mature at the dis-
cretion of the Board of Trustees of said district and the County Su-
perintendent of Education, with the right to call said bonds for pay-
ment and retirement at the end of five (5) years from their issuance,
and shall bear interest at a rate not exceeding four (47) per cent
per annum, payable semi-annually. The bonds shall be signed by the
Board of Trustees except that the signature of the chairman of the
board lithographed or engraved upon the interest coupons attached
to such bonds shall be a sufficient signing of the same. The bonds
shall be sold after bids therefor have been advertised not less than two
(2) weeks in one or more newspapers of general circulation in Aiken
Count, and for such longer time, if desired, as said Board of Trus-
tees may determine. The proceeds of the sale of such bonds shall be
deposited with the County Treasurer to the credit of the said School
District and paid out for the purposes herein stated upon warrants
drawn thereon signed by members of the Board of Trustees, as now
provided by law for the payment of ordinary school claims.
SECTION 3: Payment.-That for the purpose of paying the prin-
cipal and interest on said bonds as they mature, the Auditor of Aiken
County is hereby authorized and directed to levy, and the Treasurer
of said County to collect, annually a tax on all of the property in
the said School District sufficient to pay the principal installments,
as they mature, and the interest becoming due in any such year, and
the Treasurer is authorized and directed to apply the proceeds of
such tax, as the same is collected annually, to the payment of the
said bonds and interest thereon until the same have been fully paid,
at which time the said tax shall no longer be levied or collected
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
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